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Methods for Expanding and Improving Data
In Mass Appraisal Valuation
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Data: Ingredients of the Valuation Cake
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— information:
Tkt — Ownership history
E ] — Parcel boundaries
“‘:,, — Current owner contact
— Deeds

* In North America, UK, and Europe,

ZeTHAVE S these are often part of what'’s
= referred to as a “CAMA”
0 (computer-assisted mass
= appraisal) system, developed by
12 B private-sector software
T = companies, that also serve other
il assessment functions (e.g. mass

appraisal)
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Remote Data
Collection

Aerial Imagery: can be
sourced from satellites,
planes, and even drones.
Important to understand and
follow laws concerned with
air space and privacy.

Images may either be A,
reviewed manually by staff

or using image analysis

software.
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“Open data is data that can be freely used, re-
used and redistributed by anyone - subject
only, at most, to the requirement to attribute
and sharealike.” — OpenDefinition.org

Typically free, easily accessibly, and from a
reliable source

(e.g. government, NGO, university)
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Add additional data:

* Population data

Open DEYI - Economic data
in  Environmental data

:  Much more (terrain
Valuation slope, flood zones,

commute times, etc.)

Improves Accuracy
& Defensibility
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ArcGIS Hub  Community Initiatives Open Data

Search Open Data

ol

Find Bus Routes, Park Services, Schools Near City, Country
Total Datasets 96,794
Organizations Worldwide Sharing Open Data 5,215

Browse by Categories

Safe P Prosperous
i‘ Crime - Demographics
Disaster Economy

Emergency Response Education
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Data for Valuation

« |Important to remember for property valuation
models: garbage in = garbage out

« |f data is inadequate, value estimates will be
Inaccurate and can introduce inequities into
assessments

« Data should be accurate and complete before
models are created.
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Lack of Dependable or Reliable Transaction Data

 Webscraping listing data for asking
prices

« Banding

 Potential case studies
— Rajasthan
—China
— Malawi
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