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The Year(s) of the Property Tax





Potential Causes 

• Cost of living inflation – affordability pressures

• Perception problems: 
• Fears that rapid rise in housing prices post pandemic will lead to 

proportional increases in property tax bills

• Pandemic federal stimulus package of historic proportions along with 
increased state tax collections have created a sense of fiscal surplus

• Failure to reduce tax rates when assessments 
increase 



Potential Causes, continued

• Shift to remote/hybrid work caused relative 
weakness in commercial property markets, 
shifting burden to homeowners

• Policy patches from the last property tax revolt 
– California Prop 13 style assessment caps. 

• Media attention to assessment regressivity –
social equity concerns



Missing from the Public Debate

• What are viable alternatives for replacing the 
local property tax?

• What are the economic and social implications 
of alternative revenue sources?

• What are the effects of repealing the property 
tax on property prices? 

• What policies and practices can states adopt to 
promote greater taxpayer acceptance?





























Lessons from “The Year of the Property Tax”



More than the Property Tax



An Ongoing Issue



New Extreme Proposals



Two Central Issues



Florida and Assessment Limits



Proposed Ohio Ballot Measure



Lessons from South Carolina



Homestead Exemption and Progressivity



What about renters?



What about renters?
Apartment-Homestead Classification Ratios



Commercial-Homestead Classification Ratios



Affordability and Homeownership

Florida Home Prices Could Spike Up to 9% 
Under Ron DeSantis’ Plan To Eliminate 
Property Taxes

Assessment Limits Create Tax Disparities 
That Obstruct Homeownership



Delaware Revaluation

Delaware’s Property Tax Relief and Modernization 
Working Group will meet between now and 
January to come up with recommendations on 
property tax breaks, including income-based relief.



Double-Digit Tax Increases



Rising Values and Rate Adjustments



Property Values and Property Taxes



Truth in Taxation - Nebraska



Truth in Taxation - Utah



Commercial-Residential Balance



Scan QR code for more resources
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