
Colorado Trust Lands & Education Funding  

As new states entered the union, Congress made 

land grants to those states to provide support for a 

variety of public institutions, principally public 

schools.  These lands were accepted through 

ratification of state constitutions that contained 

provisions guiding the stateôs management of these 

lands. Unlike public lands, state trust lands are held 

in trust by the state for designated beneficiaries. As 

trustees, state land managers have a fiduciary duty 

to manage the lands for the benefit of the 

beneficiaries of the trust grant.  They lease and sell 

these lands for a diverse range of uses to meet that 

responsibility ï generating revenue for the 

designated beneficiaries, today and for future 

generations.  
 
There are approximately 2.8 million surface acres 

and 4 million mineral acres of trust land in 

Colorado.1  Surface acres include land that is 

managed for agriculture, grazing, commercial and 

right-of-way uses.2  The mineral acres include 

underground areas that contain deposits of oil, gas 

and coal.3  Trust lands in Colorado are mostly 

concentrated in a checkerboard pattern in the eastern grasslands, although there are a few 

large, consolidated parcels, including areas near more urban parts of the state such as 

Denver, Colorado Springs and Pueblo. 

 

How are trust lands in Colorado managed?  

 
 

The management of Coloradoôs trust lands is overseen by the 

Colorado State Land Board (SLB), comprised of five 

volunteer Commissioners who are appointed by the Governor 

and approved by the Colorado State Senate for a four-year 

term.4  The SLB is one of eight divisions within the Colorado 

Department of Natural Resources.  The members of the SLB 

appoint a Director to administer Coloradoôs trust lands under 

the SLBôs oversight and approval.5  The SLB is responsible 

for generating a ñreasonable and consistent income over 

timeò for trust beneficiaries.6  The agency is funded from 

proceeds from the trust lands, not from tax dollars. 
 
 
 

The SLB is responsible for the management, lease and sale of state trust lands, the receipt of revenues from 

trust land activities, and the subsequent transfer of these funds to the State Treasurer.  The Colorado 

Constitution requires that the SLB hold trust assets in a ñperpetual, inter-generational public trust for the 

support of public schools,ò managed to protect the value of the trust under principles of sound stewardship.7
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Due to sale activities for given trust lands, maps may 
not reflect the most current holdings of a given state 

trust land agency. 

State Trust Lands in Colorado 

Light blue designates state trust land. 
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Who are the beneficiaries of trust lands in Colorado?  

 

Revenues generated from Coloradoôs trust lands are deposited into eight separate trust funds that support seven 

beneficiary groups.  A specific acreage of trust lands belongs to each beneficiary, and the revenue generated 

from those lands is deposited into the corresponding beneficiaryôs funds.  

 

Colorado Trust Land Beneficiary Funds and Acreage Dedicated to Each8 

Fund Beneficiary Surface Acres in Fund 
  

% Acres 

Colorado State University Colorado State University 19,949     0.7% 

Hesperus Fort Lewis College 6,279     0.2% 

Internal Improvements State Parks 67,406     2.4% 

Penitentiary Penitentiary 6,847     0.2% 

Public Buildings Public Buildings 530     0.0% 

Saline State Parks 11,358     0.4% 

School Public Schools 2,663,238   93.5% 

State Forest State Forest 70,201     2.5% 

University of Colorado University of Colorado 3,521     0.1% 

                                     Total 2,849,329 100.0% 

Public schools are the beneficiary of 93% of the trust land in Colorado and receive the majority of the revenue 

generated by state trust land in the state. 
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