102-A Dillard Pre-Closing Checklist


Item








Who Does?

__
Get Seller’s Deed drafted






LT

__
Prepare Buyer’s Lease & Memo of Lease




LT

__ 
Give Habitat Tax Value for Tax Escrow Purposes



LT

__
Alter Ground Lease to Reflect 2nd/ 3rd mortgage structure



LT

__
Prepare Land Trust Closing Materials





LT

__ 
  Seldana family have ground lease explained to them by their lawyer 

H

__           Get Market Value Appraisal Done





H

__
Help Buyers Get Homeowner’s Insurance Policy, Get LT named as co-insured
H

__
Give Land Trust Purchase Price/1st 2nd & 3rd Mortgage amounts


H

__
Prepare/Sign Lien Waver?






H

__
Obtain/Coordinate HOME $ for 2nd mortgage grant



H

__
Draft separate legal agreement protecting H.’s desired right of first refusal &


right to select subsequent buyers 





H

__
Remove H’s “shared appreciation” agreement from Right of First Refusal doc;


Land Trust Resale Formula will be used instead.




H.

__
Provide Certificate of Occupancy





H.

__
Adjust Habitat’s Standard Deed of Trust so That it becomes a Leasehold Deed 

of Trust  (lien against leasehold, not property) & also remove H. 

resale formula








H & LT







__
Adjust Habitat’s Standard Right of First Refusal doc. So That Terms do not


Conflict w/ Ground Lease






H & LT
